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May 30, 2026

To,

The Manager — Listing Department

BSE Limited

Department of Corporate Services

Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai-400001, Maharashtra, India

Dear Sir / Madam,

Subject: Outcome of the Board Meeting of South City Projects (Kolkata) Limited held on May 30,
2026

Reference: Regulation 51(2) read with Part B of Schedule III of Securities Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

ISIN Security Name BSE Scrip Code
INE1YOEQ7026 Series 1 Debentures 976796
INE1YOEQ7018 Series 2 Debentures 976797
INE1YOEQ7034 Series 3 Debentures 976798

We, South City Projects (Kolkata) Limited, write to you as the successor in business of Aerogrid Advanced
Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

It may be noted that pursuant to Confirmation Order dated January 13, 2026 (received on January 14, 2026),
the Regional Director, Eastern Region, (“Order”) sanctioned the Scheme of Amalgamation of Aerogrid
Advanced Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen Private
Limited”) (‘Transferor Company’ or ‘Aerogrid’) with South City Projects (Kolkata) Limited (‘Transferee
Company’ or ‘South City’ or ‘Company’) and their respective shareholders and creditors (the “Scheme”)
pursuant to Section 233 of Companies Act, 2013 and matters related thereto and consequent to the Order,
Aerogrid’s status on BSE Limited’s records reflect as “Suspended due to procedural reasons”.

It may be noted that Aerogrid, the Transferor Company had issued 1,51,000 Secured, Rated, Listed Non-
Convertible Debentures of ¥1,00,000 each (“NCDs”) to its debenture holders and the said NCDs were listed
on BSE Limited.

Pursuant to the Scheme, the said NCDs stand transferred from Aerogrid, the Transferor Company to South
City, the Transferee Company with effect from June 17, 2025 (being the appointed date) - as confirmed by
the Order dated January 13, 2026. The necessary corporate actions for updating the share capital, debentures
and related matters pursuant to the Scheme in the records of the Transferee Company are currently under
process with the depositories/RTA. Upon such updation, necessary applications will be made, and requisite
corporate actions will be undertaken to/with BSE Limited and depositories to effectuate the transfer and
listing of the NCDs as aforementioned, in the records of BSE Limited.

South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PLCO71252
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In view of the same, until the said NCDs are transferred in the records of BSE Limited in the name of South
City (the Transferee Company), the necessary compliances shall be submitted by South City on the BSE
Listing Center Portal of Aerogrid.

In light of the above and pursuant to Regulation 51(1) and 51(2) read with Part B of Schedule III of the SEBI
Listing Regulations read with circulars including master circular and guidelines issued thereunder from time
to time (including amendment(s), modification(s) or re-enactment(s) thereof for the time being in force),we
wish to inform you that the Board of Directors of the Company at its meeting held today i.e., Saturday, May
30, 2026, have, inter alia, considered and approved the following:

A. the Audited Financial Results (Standalone) for the quarter and Financial Year ended March 31, 2026,
along with the Report of the Statutory Auditors thereon as “Annexure 1”

B. the Audited Financial Results (Consolidated) for the Financial Year ended March 31, 2026, along with
the Report of the Statutory Auditors thereon as “Annexure 2”

C. A statement indicating there are no material deviations in the utilisation of the issue proceeds of non-
convertible securities from the objects of the issue as per Regulation 52(7) and 52(7A) of SEBI Listing
Regulations for the quarter ended March 31, 2026, as “Annexure 3”

D. Certificate on Security Cover, Compliance with all covenants and book value of asset as per Regulation
54(2) and 54(3) of SEBI Listing Regulations read with SEBI Circular if any, for the quarter ended
March 31, 2026, as “Annexure 4”

The Meeting of the Board of Directors of the Company commenced at 01:00 P.M. (IST) and concluded at
08:15 P.M. (IST).

This intimation shall also be uploaded on the website of the Company at http://www.scpkl.aerogrid.in.

Kindly take the same on records.
Thanking you,

Yours faithfully,
For South City Projects (Kolkata) Limited

Digitally signed by
IShan Ishan Majumdar

. Date: 2026.05.30
Maj umdar 5514350530

Ishan Majumdar
Company Secretary & Compliance Officer
Membership No: F10648
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Annexure 1
SRBC&COILLP B S et Wi

Chartered Accountants Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
South City Projects (Kolkata) Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of South City Projects (Kolkata) Limited (the “Company") for the quarter ended March 31,
2026 and for the year ended March 31, 2026 (“Statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2026
and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"”). Our responsibilities under
those Standards are further described in the "“Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net loss and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appadpriate accounting policies; making judgments and estimates that are reasonable and
__/pky it (and the design, implementation and maintenance of adequate internal financial controls,

5RBC&COLLP aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026 and
the year-to-date figures up to the third quarter of the current financial year, which have not been
subjected to review/audit by us or any other auditor and are solely based on management certified
accounts of the Company.

The comparative financial information of the Company for the corresponding year ended March
31, 2025, included in these standalone financial results, were audited by the predecessor auditor
who expressed an unmodified opinion on those financial information on June 16, 2025. The
Statement also includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures by the predecessor auditor in respect of the full financial year
ended March 31, 2025 and the year-to-date figures up to the third quarter of the previous financial
year, which have not been subjected to review/audit any other auditor and are soley based on
management certified accounts of the Company.

The Statement includes the results for the quarter ended December 31, 2025, which have not
been subjected to review/audit by us or any other auditor and are solely based on management
certified accounts of the Company.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

o

per AbhisheXgarwal
Partner
Membership No.: 112773

UDIN : 26112773GCCICF2163

Mumbai
May 30, 2026




SOUTH CITY PROJECTS {(KOLKATA) LIMITED
CIN: U21019WB1995PLCO71252
Registered office: South City Business Park, Unit No, 711 770, ANANDAPUR, E M BYEPASS, Kolkata, West Bengal, 700107, India

Statement of Standalone Financial Results for the quarter and year ended March 31, 2026

(ALl are in Rs. million, unless atherwise stated)
3 months ended Preceding 3 months Corresponding 3 months Year ended Previous year ended
31/03/2026 ended 31/12/2015 ended 31/03/2025 31/03/2026 31/03/2025
Particulars (Refer Note 3 and 11) (Refer Note 3) (Refer Note 3, 11 and 12} {Audited) (Audited)
{Refer Note 3) {Refer Note 3 and 12)
Income
(7} Revenue from operations 600,53 611.50 777.82 2,381.20 1,714.73
(i} Other income 1755 2.55 B00.01 673.71 1,349.71
({if) Total Income { (i} + (i) } 618.08 614.05 1,577.83 3,054.91 4,064.44
Expenses
{iv] Construction Cost - T4 2647
{¥} {Increase}/ Decrease in Inventories of Finished Goods and Work-in-Progress = 104.55 144,59
(vi) Employee benefits expense 18.75 17.05 12.33 59.22 581
{vii) Op £ and mai L 112.48 T0.37 76.25 320.51 79.81
{viii) Other expenses 1,601.79 4,62 1,356.99 3,409.75 1.517.46
{ix) Total Expenses { {iv) + (v) + (vi) + (vil) + (vii}} ] 2,763.02 172.04 1,657.53 3,789,48 3,126.44
{x) Earnings before finance costs, depreciation, amortisation and tax [ (iif) - {ix) } (2,144.94) 442.01 (1,079.70) (734.57) 938.00
(xi) Firance costs 447.93 436.88 120.063 1,505.67 547.88
{xfi) Depreciation and amortisation expenses 23.47 22.53 13.08 87.53 §3.34
(xiii} Profit { {Loss) before exceptional items and tax { {x) - {xi) - {xii} } (2,616.39) {17.40) {1,222.81) (2,327.77) 296.78
{xiv) Exceptional Items - 5 < = %
{xv) Profit / {Loss) before tax { (xiif) - (xiv) ] (2,616,39) (17.40) (1,212.81) (2,327.77) 296.78
{xvi) Tax expense / {credit):
Current tax 144.73 15.44 26.51 400.00 337.40
Tax adjustments relating to earlier years 13.86 . 17.592 13.86 19.17
Deferred tax charge / (credit} 0.04 0.25 71.82 (5639} 51.46
158.63 15.69 116.25 357.47 408.03
{sevii} Profit / (Loss) for the peried / year [ {xv) - {xvi) } (2,775.02) (33.09) {1,339.06 (2,685.24) {111.25)]
{xviii) Other comprehensive income / (loss)
Items that will not be reclassified subsequently to prafit or loss:
Re-measurement gain / (loss) on defined benefits obligations (3.04) 11.01) (5.04) 1.39)
income tax relating to above item - 0.25 . 0.35
{xix) Total other comprehensive income ! (loss) for the period / year (5.04) (0.76} (5.04 {1.04)
(xx} Total comprehensive income / (loss) for the period / year [ (xv) + (xix) } (2,780.06) {33.09) (1,339.82) {2,690.28 (112.29) ]
(xxl) Paid up Equity Share Capital {Face value of Rs, 10 per share) 0.0t 0.0 45,01 0.0 45.01
{xxii) Other Equity {25,826.73) 7.412.33
{xxifi) Earnings per share ("EPS") {of Rs. 10 per share) (not annualised) - 3
Basic EPS (Rs. per share} (1.87) (0.02) {297.52) (2.29) {24.72)
Diluted EPS (Rs, per share) (1.87) 10.02), (297.52) (2.29) (24.72)




SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN: UZ1019WB1995PLCOT1252
Standalone Statement of Assets and Liabilities

(All amounts are in Rs. million, unless otherwise stated)

As at As at

March 31, 2026 March 31, 2025

Particulars (Audited) (Audited)
(refer note 12)

ASSETS
MNon-current assets
Property, plant and equipment 151.06 146.49
Capital work-in-progress 26.05 .
Investment property 1,086.81 1,095.72
Investment property under development 4,78 =
Other intangible assets 0.66 0.07
Financial assets

- Investments - 199,98

- Loans 6,138.18 524.23

- Other financial assets 122.07 3.62
Deferred tax assets (net) 9.92 -
Non-current tax assets (het) 3.98 -
Other non-current assets 1.61 0.19
Total Non Current Assets (1) 7,545.12 1,970.30
Current assets
Inventories 866.81
Financial assets

- investments 702,56 5,074.54

- Trade receivables 10.89 93.69

- Cash and cash equivalents 32419 729.70

- Other bank balances 724.39 -

- Loans - 4,376.28

- Other financial assets 41,13 1,020.16
Other current assets 41.18 458.35
Assets held for sale - 1.28
Total Current Assets (1) 1,844.34 12,620.81
TOTAL ASSETS (I+11) 9,389.46 14,591.11
EQUITY AND LIABILITIES
Equity
Equity share capital 0.01 45.01
Other equity (25,826.73) 7,412.33
Total Equity (1) (25,826.72) 7,457.34
Liabilities
Non-current liabilities
Financial liabilities

- Borrowings 17,834.21 -

- Other financial liabilities 54,48 41.78
Deferred tax liabilities (net) - 46.47
Provisions 5.71 18.88
Other non-current liabilities 3.04 -
Total Non Current Liabilities (11) 17,897.44 107.13
Current liabilities
Financial liabilities

- Borrowings 14,851.63 5,494.02

- Tratle payables

Total outstanding dues of micro enterprises and small enterprises 14.98
Total outstanding dues of trade payables other than micro enterprises and small enterprises 68.87 317.44

- Other financial liabilities 2,127.44 871.65
Provisions 5.07 3.57
Current tax liabilities (net) 196.97 121.76
Other current liabilities 53.78 218.20
Total Current Liabilities (lll) | 17,318.74 7,026.64
TOTAL EQUITY AND LIABILITIES (I+11+111) CITy 9,389.46 14,591.11




SOUTH CITY PROJECTS (KOLKATA) LIMITED

CIN: U21019WB1995PLCO71252
Standalone Statement of Cash flow

(Al amounts are in Rs. million, unless otherwise stated)

For the year ended

For the previous year ended

31/03/2026 31/03/2025
Particulars (Audited) (Audited)
(refer note 12)

CASH FLOW FROM OPERATING ACTIVITIES (1)
Profit / {Loss) before tax (2,327.77) 296,78
Adjustments for:
Finance costs 1 ,505.6? 547 .88
Depreciation and amortization expenses 87.53 93.34
Interest income (59.19) (296.02)
Rental income on discounting of lease deposits (8.06) -
Lease equalisation income (2.37)
Gain on Fair Valuation of Financial Instruments at FVTPL = {244.27)
Loss on Fair Valuation of Financial Instruments at FVTPL 224.34 -
Gain on sale of financial assets measured at amortised cost {85.21)
Gain on sale of financial assets classified at FVTPL (268.70) (473.70)
Loss on sale / discard of PPE and investment property 156.90 {32.62)
Liabilities written back (3.80) (266.49)
Provision for expected credit loss written back (479.14) (21.48)
Bad debts / Advances written off 0.44 116.87
Allowance for expected credit loss 4.13 -
Provision for diminution in value of loan and investment 2,522.01 2,137.25
Operating cashflow before working capital changes 1,266.78 1,857.54
Changes in working capital:
Inventories 4.59 246.04
Trade receivables 67.38 82.32
Other financial assets (non-current and current) 896.90 271.05
Other assets (non-current and current) 19.62 36.62
Trade payables (49.71) {74.83)
Provisions (non-current and current) {4.20} (6.64)
Financial liabilities (non-current and current) {180.47) 96.07
Other liabilities {non-current and current) (38.90) (77.95)
Net cash generated from operating activities before taxes 1,982.01 2,430.22
Income taxes paid (net of refunds) (342.63) (357.96)
NET CASH GENERATED FROM OPERATING ACTIVITIES 1,639.38 2,072.26
CASH FLOW FROM INVESTING ACTIVITIES (Il)
Sale / {Purchase) of property plant and eguipment, investment property and intangible assets {105.42) 87.41
Proceeds from slump sale of retreat division 680.00 -
Proceads / (Purchase) from sale of investments and fixed deposit (net) 3,655.74 (644.51)
Proceeds from repayment of Inter-corporate deposits given 136.88
Inter-corporate deposits given (4,361.33)
Acquisition of a business, net of cash acquired 709.95 -
Interest received 144.49 296.02
NET CASH (USED IN) / GENERATED FROM INVESTING ACTIVITIES 860.31 (261.08)
CASH FLOW FROM FINANCING ACTIVITIES (1)
Proceeds from non-current borrowings 2,9_()(].05 -
Repayment of non-current borrowings (5,494.02) (734.50)
Interest paid (516.49) {547.88)
Receipt on behalf of erstwhile shareholder 1,143.89 -
Payment to erstwhile shareholders (938.63) -
NET CASH (USED IN) / GENERATED FROM FINANCING ACTIVITIES (2,905.20) (1,282.38)
Net increase in cash and cash equivalents (I+1i+111) (405.51) 528.79
Cash and cash equivalents at the beginning of the year 7219.70 200.91
Cash and cash equivalents at the end of the year 324.19 729.70
Reconciliation of cash and cash equivalents as per cash flow statement

324.19 729.70

Cash and cash equivalents as per balance sheet




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Registered office: South City Business Park, Unit Ne, 711 770, ANANDAPUR, E M BYEPASS, Kolkata, West Bengal, 700107, Indla
CIN: UZ1019WB1995PLCOT1252

Hotes:

The standalone financial results of South City Projects (Kolkata) Limited (hereinafter referred as “the Company™ or "SCPKL") for the quarter and year ended March 31, 2026 have been reviewed and approved by the Audit Committes and Board of
Directors at its meeting held on May 30, 2026,

{Inctian ing Rutes, 2015, as amended.

~

The standalone financial results have been prepared in accordance with Indian Accounting Standard (Ind AS) notified under section 133 of Companies Act, 2013, read with the ©

of Rs 29,420.28 miltion. Subequentiy, a Scheme of
Company”™ / y Company”) was filed

[

On June 17, 2025, Aerogrid Advanced Hosting Solutions Private Limited has acquired 100% of the equity share capital of the Company from the erstwhile for the e
Amalgamation between Aerogrid Advanced Hosting Solutions Private Limited ( Transferor Company” / “Holding Company’) and South City Projects (Kolkata) Limited (“the Company” /
under Section 233 and other applicable provisions of the Companies Act, 2013. The said scheme was approved by the Regional Director on January 13, 2026, with the appointed date as June 17, 2025,

Pursuant to the Scheme, the entire undertaking, assets, labilities, rights and obligations of Aerogrid Advanced Hosting Solutions Private Limited stand transferred to and vested in South City Projects (Kolkata) Limited with effect from the
appointed date i.e. June 17, 2025. Since beth the Transf and Transf [ were under commen control, the amalgamation has been accounted for in accordance with Appendix € to Ind AS 103 Business Combinations of Entities
under Cornmen Controt, using the pooling of interest method.

Y

In June 1023, Aerogrid Advanced Hosting Selutions Private Limited issued listed non-convertible debentures ("NCDs") for an aggregate amount of Rs 15,100 millions which was trasferred to the Company pursuant to Schtme af nmalgnmahm
irefer note 3 above). The MCDs were listed on Bombay Stock Exchange on June 17, 2025. Accordingly, the Cnmpwy i5 publishing its standalone financial results under Regulation 52 of the SEBI {Listing Obligations and DI
Regulations, 2075, as amended, for the first time (earlier the standalone financial results was published by the (= W

w

During the year ended March 31, 2026, Company have entered into a Business Transaction Agreement ("BTA") dated April 11, 2025 with South City Matrix Infrastructure Limited ["Matrix”) for sale and transfer of its Retreat Business Division
thereby transferring all its rights, benefits and interests therein by way of a slump sale on a going concern basis for a consideration of Rs 680.00 million. As a result, all the related business assets and liabilities, contracts, intellectual properties
and domain rights, employees and ail other assoclated matters relating to the Retreat Business Division as detailed in the BTA has been transferred to Matrix and a loss of Rs 156,90 million has been recognised in the standatone financials
results.

During the year, the Company has reassessed the recoverability/ increase in the credit risk of its investment and loans in Indocean Developers (Pvt) Ltd. (“*JDPL"}, a wholly owned subsidiary of the Company based on the current operational

performance and gly, has o an ad L { expected credit loss of Rs. 2,522.01 million {total impairment/expected credit loss of Rs. Rs 4,510.48 million recognised till March 31, 2024} in the standaione financial
results of the Company.
7 The members of the SCPKL at their meeting held on M ber &, 1025 appr the ¢ of the SCPKL from a public limited company to a private limited company under Section 14 and other applicable provisions of the Compantes Act,

2013. The Regional Director spproved said conversion by confirmation order dated May 5, 2026. The Company has filed the said order with the Registrar of Companies and the fresh Certificate of Incorporation is pending. The said conversion
does not have any material impact on the financial results of the Company,

8 Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Reg; 1015, as
3 months ended Preceding 3 months | Corresponding 3 months Year ended Previous year ended
31/03/2026 ended 31/12/2025 ended 311/03/2025 31/03/2026 31/03/2025
{Refer Note 3 and 11) (Refer Mote 3) (Refer Note 3, 11 and 12} (Audited) (Audited)

Particulas (Refer Note 3) | (Refer Note 3 and 12)
(2] debt-equity ratio (in times) (1.31) (1.44) 0.74 {1.31) 0.74
(b) debt service coverage ratio {in times] (4.81) 1.02 (4.25) 0.46) 0.88
{c] interest service coverage ratio (in times) {4.81) 1.02 1%.00} 10.49) 1.1
(d) shares (Rs. million) HA HA NA NA NA
{e) capital redempucm rﬁen!fdebentur! redemption reserve (Rs. million) A HA A A A
(f) net werth (Rs. miilion) {25,826.72) (23,046,65) 7A457.34 (25,826.72) 7,457.34
ig) net profit after tax (Rs. million) (2,775.02) {33.09) 11,339.06) (2,685.24) {111.25)
{h) earnings per share (basic / diluted) {1.87) {0.02); {297.52) 12.29) [24.72)
i) current ratio {in times) 011 .08 1.80 o 1.80
{{} long term debt to working capital (in times} (1.15) {1.11) Ha 1.15) HA
(k) bad debts to account receivable ratio {in times) HA A 0,75 0.0t 0.87
{4 current liability ratio (in times) 0.4% 0.49 0.98 043 0.98
{m) total debts to total assets (in times) 3.59 .69 0.38 3.59 0.38
{n) debtors’ turnover (in days] {not annualised) 4.63 1.76 17.82 10.08 18.13
fo) operating margin percent -360.10% 71.8T% -241.66% -59.14% 15.17%
{p} net profit margin percent -448.97% -5.39% -84.87% -87.90% -2,74%
{q) asset cover ratio on non convertible debentures (NCDs) (in times) 1.69 1.97 BA 1.69 HA
ir)_Inventory tumover (in days) A NA HA M4 MA

The following definitions have been considered for the purpese of computation of ratios and other information.
fa} Debt Equity Ratia = Total borrowings '/ Total Equity’

{b} Debt Service Coverage Ratio = Earnings before Finance costs, Depreciation, Amortisation and Tax / [Finance cost (net of capitalisation and excluding interest on lease deposit and interest on lease liability) + Scheduled principal repayments

made during the pertod 1o the extent not refinanced excluding repayment made of overdraft facility]

(€} Interest Service Coverage Ratio = Earnings before Finance costs, Depreciation, Amortisation and Tax / Finance cost (net of capitalisation and excluding interest on lease deposit and interest on lease Liability)

{d} Met worth = Total Equity®

{e} Current ratio = Current assets / Current liabilities

) Long term debt te working capital ratio = Long term debt’ / working capital’
{g) Current liabitity ratio = Current liabilities / Total liabilities

{h) Total debt to total assets = Total debt” / Total assets

{1} Debtors Turnover (in days) =
(j) Bad debts to account receivable ratio = Bad debts (including provision for doubtiud debts) / Average trade receivable

{Mo. of days during the period/year) / {Revenue from operations | Average trade receivable)

(k) Operating margin = Earnings before finance costs, depreciation, amortisation and tax-Other Income / Revenue from operations

{l) Met profit margin = Profit after exceptional items and tax / Total income

walue of eor

(M} Assel cover ratio on secured redeemable NCDs (in times) = Market value of assets having charge /

in) Inventory turmover ratio = (No. of days during the period/year) / {Cost of goods sold / Average inventory)

ebt + Interest accrued)

Hotes
1 Total =M nt b gs {including lability of financial } + current borrowings + Accrued interest
2 Total Equity = Share Capital + Other Equity (including equity companent of compound financial instrument)
3 Long term debt = Non-current borrowings (including liability c of financial ) (excluding current maturities of non-current debt) + Interest accrued on debis (Non-current)
4 Working capital = Current asset - Current liabilities
5 Total Debt = Hon-current borrowings (including Hability of financial instn t and current maturities of long term borrawings) + current harrowings and interest accrued on these debts




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Registered office: South City Business Park, Unit No. 711 770, ANANDAPUR, E M BYEPASS, Kolkata, West Bengal, 700107, India
CiN: UZ1019WB1995PLCO71252

3 In june 2015, aerognd advanced Hosting Solutions Private Limited ssied following listed, rated, secured, redeemable, non-convertible debentures TNCDS') for-an ageregate amount of Rs 15,100 melbons, The HCDs wers listed on Bombay
Stock Exchange an Jine 17, 2025,
Detaiks of utilisation of procesds of HCDs are as follows: Amount in Rs. million
Objects of the issue as per the
| Debenture Trust Deed (DTD')
HCD raised durmg the quarter ended June 30, 2015 |Refer note (il below 7.500.00 1.750.00 1.850.00

Particulars Series 1 Series 1 Serigs 3

Less: Actual utihzation durng the quarter ended {7,148.40) 13,750.00) 13,850,007
hirse 30, 2025
Unuttised amaunt as at fune 30, 2025 131.60
Less: Actual utilisation dunng the guarter ended (231,60}
ber 30, 2025

|Unutilised amount as at September 10, 2025
Hote {1} Object of the issue:

Financing the share transfer consideration payable by the Asrognd Advanced Hosting Soluticns Private Limited to the arstihile sharehoiders of the Sputh City Frojects iKelkata) Limited {SCPEL"): repayment of entwhils shareholder laans of
SCPEL wn full, fundmg and creation of interest service reserve, transaction Costs and expenses, and other general purpose. There are no-dewiations m the use of proceeds from the objects stated w the DTD.

Hote {u) Secynty Tenns of the ispe.
The HODs are secured by, inter alia: (1) a Parn Passu charge, by way of mortgage an South City Mall, together with the undivided proportionate mnterest on the underiying land alang with all structures and appurtenances thereon (i) a Pan
Passu charge by way of hypathecation, on, {a) the recevables; (bl afl accounts of the company and the monies and investments maintained as the required Debt Service Reserve amounts; and (o) Insurance Proceeds

10 The Company has only one operating segment. Hence, disclosure under ind A5 108, ‘Operating Segments” 15 not apphicable.

11 The financial information for the three months ended March 31 are the balancing figures betwisen the audited figures i respect of the year ended March 31 and the unaudited figures upte period ended December 31 which were not subject
to any audit or limted review, Further figures of preceding three months ended December 31, 2023 are not subject to any audit or limited review,

12 The figures of praviows year | previous periods have been reclassified / reg | for the better Lation in I financial results and to confom to the current period's classification f disclosures, This does nat have any impact an
the profits/ (loss) or basic and diluted earmings per share of previeus penods / year.

For-and o behalf of the Board of (vrecton of
SOUTH CITY PROJECTS (KOLKATA) LIMTED

Siddharth Nawal
Place: Mumbai Directar
May 30, 2026 Din: 07916449
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May 30, 2026
To,
The Manager — Listing Department
BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai-400001, Maharashtra, India
Dear Sir / Madam,

Subiject: Statement with Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

ISIN Security Name BSE Scrip Code
INE1YOEQ7026 Series 1 Debentures 976796
INE1YOEQ7018 Series 2 Debentures 976797
INE1YOEQ7034 Series 3 Debentures 976798

We, South City Projects (Kolkata) Limited, write to you as the successor in business of Aerogrid Advanced
Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

It may be noted that pursuant to Confirmation Order dated January 13, 2026 (received on January 14, 2026),
the Regional Director, Eastern Region, (“Order”) sanctioned the Scheme of Amalgamation of Aerogrid
Advanced Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen Private
Limited”) (‘Transferor Company’ or ‘Aerogrid’) with South City Projects (Kolkata) Limited (‘Transferee
Company’ or ‘South City’ or ‘Company’) and their respective shareholders and creditors (the “Scheme”)
pursuant to Section 233 of Companies Act, 2013 and matters related thereto and consequent to the Order,

Aerogrid’s status on BSE Limited’s records reflect as “Suspended due to procedural reasons”.

It may be noted that Aerogrid, the Transferor Company had issued 1,51,000 Secured, Rated, Listed Non-
Convertible Debentures of ¥1,00,000 each (“NCDs”) to its debenture holders and the said NCDs were listed
on BSE Limited.

Pursuant to the Scheme, the said NCDs stand transferred from Aerogrid, the Transferor Company to South
City, the Transferee Company with effect from June 17, 2025 (being the appointed date) - as confirmed by
the Order dated January 13, 2026. The necessary corporate actions for updating the share capital, debentures
and related matters pursuant to the Scheme in the records of the Transferee Company are currently under
process with the depositories/RTA. Upon such updation, necessary applications will be made, and requisite
corporate actions will be undertaken to/with BSE Limited and depositories to effectuate the transfer and
listing of the NCDs as aforementioned, in the records of BSE Limited.

In view of the same, until the said NCDs are transferred in the records of BSE Limited in the name of South
City (the Transferee Company), the necessary compliances shall be submitted by South City on the BSE
Listing Center Portal of Aerogrid.

South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PL.CO71252
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In light of the above and pursuant to Regulation 52(7) and 52(7A) of the SEBI Listing Regulations, we wish
to inform you that there were no deviations in the utilisation of proceeds of the issue of Non-Convertible
Debentures from the objects stated in offer document/ information memorandum during the quarter ended
March 31, 2026.

The statement indicating the aforesaid is attached as Annexure A.

This intimation shall also be uploaded on the website of the Company at http://www.scpkl.aerogrid.in.

Kindly take the same on records.
Thanking you,

Yours faithfully,
For South City Projects (Kolkata) Limited

Digitally signed by
IShan Ishan Majumdar
. Date: 2026.05.30
MaJ um d ar 20:16:23 +05'30'

Ishan Majumdar
Company Secretary & Compliance Officer
Membership No: F10648

Enclosed: As above

South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PLC0O71252
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Annexure A
A. Statement of utilization of issue proceeds
Name ISIN Mode of Type of Date of Amount Funds Any If8is Remark
of the Fund Instrument raising Raised utilized | deviatio Yes, s, if
Issuer / Raising funds n then any
Transferor (Public (Yes/ specify
Company issues/Pr No) the
ivate purpose
placeme of for
nt) which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Aerogrid INE1Y Private Non- 13 June 7500 7500 No NA NA
Advanced OEOQ070 | Placeme | Convertible 2025 million million
Hosting Solutions 26 nt Debenture
Private Limited
(Earlier known
as “Alotronix
Warehousing
Fourteen Private
Limited”)
Aerogrid INE1Y Private Non- 13 June 3750 3750 No NA NA
Advanced OEOQ070 | Placeme | Convertible 2025 million million
Hosting Solutions 18 nt Debenture
Private Limited
(Earlier known
as “Alotronix
Warehousing
Fourteen Private
Limited”)
Aerogrid INE1Y Private Non- 13 June 3850 3850 No NA NA
Advanced OEOQ070 | Placeme | Convertible 2025 million million
Hosting Solutions 34 nt Debenture
Private Limited
(Earlier known
as “Alotronix
Warehousing
Fourteen Private
Limited”)
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South City Projects (Kolkata) Limited

South City Business Park

770, Anandapur, Suit No. 711,Kolkata-700107

Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PL.C071252
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Statement of Deviation or Variation of issue proceeds - INE1YOE(07026

Name of the Issuer / Transferor Company

Aerogrid Advanced Hosting Solutions Private Limited
(earlier known as “Alotronix Warehousing Fourteen Private Limited”)

Mode of Fund Raising

Private Placement

Type of Instrument

Secured, Rated, Listed Non-Convertible Debentures

Date of Raising Funds

June 13, 2025

Amount Raised

7500 million

Report filed for the quarter ended

March 31, 2026

Is there a Deviation/ Variation in use of the funds
raised?

No

Whether any approval is required to vary the objects
of the issue stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the Deviation/ Variation

Not Applicable

Comments of the audit committee after review

Nil

Comments of the auditors, if any

Nil

Obijects for which funds have been raised and where
there has been a deviation, in the following table

(a) The funds raised pursuant to the Issue shall be utilised by the Issuer in
compliance with the FPI Regulations and provisions of Applicable Law
for: (i) part financing the Share Transfer Consideration payable by the
Issuer to the Sellers for the Share Transfer; (ii) repayment of the Identified
Shareholder Loans in full; and (iii) funding and creation of the ISR to the
extent of the Interest Service Reserve Amount; (iv) other general corporate
purposes including, without limitation, payment of fees and expenses in
connection with the Issue.

Modified
Object if any

Original
Object

Original

Allocation any

Modified allocation, if

Remarks
if any

Amount of
Deviation/Variation

Funds utilised

Not Applicable

South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PL.CO71252
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Statement of Deviation or Variation of issue proceeds - INE1YOE(07018

Name of the Issuer / Transferor Company

Aerogrid Advanced Hosting Solutions Private Limited (formerly
known as “Alotronix Warehousing Fourteen Private Limited”)

Mode of Fund Raising

Private Placement

Type of Instrument

Secured, Rated, Listed Non-Convertible Debentures

Date of Raising Funds

June 13, 2025

Amount Raised

3750 million

Report filed for the quarter ended

March 31, 2026

Is there a Deviation/ Variation in use of the funds raised?

No

Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the Deviation/ Variation

Not Applicable

Comments of the audit committee after review

Nil

Comments of the auditors, if any

Nil

Objects for which funds have been raised and where there | (2) The funds raised pursuant to the Issue shall be utilised by the
has been a deviation, in the following table Issuer in compliance with the FPI Regulations and provisions of
Applicable Law for: (i) part financing the Share Transfer
Consideration payable by the Issuer to the Sellers for the Share
Transfer; (ii) repayment of the Identified Shareholder Loans in full;
and (iii) funding and creation of the ISR to the extent of the Interest
Service Reserve Amount; (iv) other general corporate purposes
including, without limitation, payment of fees and expenses in
connection with the Issue

Original Modified
Object Object if any

Original Modified allocation, if | Funds utilised | Amount of Remarks
Allocation any Deviation/Variation if any

Not Applicable

South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PL.CO71252
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Statement of Deviation or Variation of issue proceeds - INE1YOEQ7034

Name of the Issuer / Transferor Company

Aerogrid Advanced Hosting Solutions Private Limited (formerly
known as “Alotronix Warehousing Fourteen Private Limited”)

Mode of Fund Raising

Private Placement

Type of Instrument

Secured, Rated, Listed Non-Convertible Debentures

Date of Raising Funds

June 13, 2025

Amount Raised

3850 million

Report filed for the quarter ended

March 31, 2026

Is there a Deviation/ Variation in use of the funds raised?

No

Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the Deviation/ Variation

Not Applicable

Comments of the audit committee after review

Nil

Comments of the auditors, if any

Nil

Objects for which funds have been raised and where there
has been a deviation, in the following table

(a) The funds raised pursuant to the Issue shall be utilised by the
Issuer in compliance with the FPI Regulations and provisions of
Applicable Law for: (i) part financing the Share Transfer
Consideration payable by the Issuer to the Sellers for the Share
Transfer; (ii) repayment of the Identified Shareholder Loans in full;
and (iii) funding and creation of the ISR to the extent of the Interest
Service Reserve Amount; (iv) other general corporate purposes
including, without limitation, payment of fees and expenses in
connection with the Issue

Modified
Object if any

Original
Object

Original

Allocation any

Modified allocation, if

Remarks
if any

Amount of
Deviation/Variation

Funds utilised

Not Applicable

Yours faithfully,
For South City Projects (Kolkata) Limited

Digitally signed by
IShan Ishan Majumdar
. Date: 2026.05.30
MaJ u mda r 20:16:42 +05'30'

Ishan Majumdar
Company Secretary & Compliance Officer
Membership No: F10648
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South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PL.CO71252
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May 30, 2026
To,
The Manager — Listing Department
BSE Limited

Department of Corporate Services

Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai-400001, Maharashtra, India
Dear Sir / Madam,

Subject: Intimation under Regulation 54(2) & 54(3) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the
quarter ended March 31, 2026

ISIN Security Name BSE Scrip Code
INE1YOEQ7026 Series 1 Debentures 976796
INE1YOEQ7018 Series 2 Debentures 976797
INE1YOEQ7034 Series 3 Debentures 976798

We, South City Projects (Kolkata) Limited, write to you as the successor in business of Aerogrid Advanced
Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

It may be noted that pursuant to Confirmation Order dated January 13, 2026 (received on January 14, 2026),
the Regional Director, Eastern Region, (“Order”) sanctioned the Scheme of Amalgamation of Aerogrid
Advanced Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen Private
Limited”) (‘Transferor Company’ or ‘Aerogrid’) with South City Projects (Kolkata) Limited (‘Transferee
Company’ or ‘South City’ or ‘Company’) and their respective shareholders and creditors (the “Scheme”)
pursuant to Section 233 of Companies Act, 2013 and matters related thereto and consequent to the Order,
Aerogrid’s status on BSE Limited’s records reflect as “Suspended due to procedural reasons”.

It may be noted that Aerogrid, the Transferor Company had issued 1,51,000 Secured, Rated, Listed Non-
Convertible Debentures of ¥1,00,000 each (“NCDs”) to its debenture holders and the said NCDs were listed
on BSE Limited.

Pursuant to the Scheme, the said NCDs stand transferred from Aerogrid, the Transferor Company to South
City, the Transferee Company with effect from June 17, 2025 (being the appointed date) - as confirmed by
the Order dated January 13, 2026. The necessary corporate actions for updating the share capital, debentures
and related matters pursuant to the Scheme in the records of the Transferee Company are currently under
process with the depositories/RTA. Upon such updation, necessary applications will be made, and requisite
corporate actions will be undertaken to/with BSE Limited and depositories to effectuate the transfer and
listing of the NCDs as aforementioned, in the records of BSE Limited.

In view of the same, until the said NCDs are transferred in the records of BSE Limited in the name of South
City (the Transferee Company), the necessary compliances shall be submitted by South City on the BSE
Listing Center Portal of Aerogrid.

South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PL.CO71252
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In light of the above and pursuant to Regulation 54(2) and 54(3) of the SEBI Listing Regulations read with
Securities Exchange Board of India Circular dated May 19, 2022, as amended from time to time, please find
enclosed Security Cover Certificate containing the disclosure of extent and nature of security created and

maintained with respect to secured listed non-convertible debentures of the Company for the quarter ended
March 31, 2026, is enclosed herewith.

This intimation shall also be uploaded on the website of the Company at http://www.scpkl.aerogrid.in.

Request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For South City Projects (Kolkata) Limited

Digitally signed by
IShan Ishan Majumdar
. Date: 2026.05.30
MaJ u mda r 20:16:58 +05'30'

Ishan Majumdar
Company Secretary & Compliance Officer
Membership No: F10648

Enclosed: As above

South City Projects (Kolkata) Limited
South City Business Park
770, Anandapur, Suit No. 711,Kolkata-700107
Ph: +91 33 4001-2639/41 Website: www southcityprojects.com
CIN No: U21019WB1995PLCO71252
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